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(5) The date the Municipality approved the building permit for the Improvement;

(6) The date the Municipality approved the tax exemption for the Improvement pursuant
to its LERTA program, along with a copy of the ordinance, resolution, or other
writing evidencing such approval; and

(7) Written certification by the Municipality that all applicable fees have been paid, that
all required permits and land development approvals have been obtained by the
Applicant, and that Applicant is not delinquent on any obligation to local taxing
authorities.

Ubpon receipt of the materials described in subsection (b) above, the Director of Community
and Economic Development shall forward the same to the Board, along with an assessment
of whether the LERTA application is consistent with the policies, procedures, and
limitations set forth in this Resolution, and any other relevant recommendations or
comments.

Upon receipt of the materials described in this Section, the Board may:
(1) Hold a public meeting or hearing to consider the LERTA application.
(2) Request additional information from the Applicant or Municipality.
(3) Approve the LERTA application by a resolution which shall be substantially
consistent with the form attached hereto as Exhibit A.
(4) Deny the LERTA application and issue a letter to the Applicant, with a copy to the
Municipality, stating the reasons therefor.

Upon approval of a LERTA application by resolution of the Board, the Director of
Community and Economic Development shall, within thirty (30) days, provide a copy of
the resolution granting approval to:

(1) The Applicant;

(2) Each Municipality and School District in which the Subject Property is located;

(3) The Chief County Assessor; and

(4) The Berks County Planning Commission.

If the Improvement has not been completed by the last day of the twenty-fourth (24th) month
following adoption of the resolution granting approval of the tax exemption, the resolution
will expire unless Applicant obtains an extension by submitting a letter to the Director of
Community and Economic Development explaining the reasons why an extension should
be granted. The granting of an extension of time shall be at the discretion of the Board.

The Chief Assessor shall, after completion of the Improvement, assess separately the
Improvement and calculate the amounts of the assessment eligible for tax exemption in
accordance with the limits established by the authorizing resolution and shall notify the
Applicant of the reassessment and amounts of the assessment eligible for exemption from
County real estate taxes.

. Revocation of Exemption.

The exemption from County real estate taxes described herein shall be forfeited by the Applicant
and/or any subsequent owner of the real estate, and the Chief Assessor shall discontinue the
LERTA exemption, upon the occurrence of:

(a)

Failure to pay any non-exempt real estate taxes by the last day of the time period to pay
such taxes in the penalty period.








